YBegomrneHue o puckax
Llenb HacTosiLero yBeqoMNeHns — npeaynpeanTb O BO3MOXHbIX YObITKax,
CBSI3aHHbIX C COBEpLLEHMEM onepaLnii Ha PUHAHCOBLIX PbIHKAX.

Ha douHaHCOBOM pbiHKE CYLLIECTBYIOT CUCTEMHBIE PUCKU, KOTOPbIE OTpPaXXaroT
coumanbHO-MONUTUYECKME Y SKOHOMUYECKUE YCIOBUSI Pa3BUTUSI CTPaHbl U HE CBSI3aHbl C
KOHKPETHbLIM MHCTPYMEHTOM (PMHAHCOBOTO pbiHKa. K OCHOBHLIM CUCTEMHBLIM pUckam
OTHOCSITCS: MONMUTUYECKUI PUCK, PUCK HEGNAroNpPUATHBLIX (C TOYKW 3PEHUS YCIOBUM
OCYLLECTBINEHUSI B3Heca) M3MEHEHMI B 3aKOHOAATENbCTBE, MAKPOIKOHOMUYECKNE PUCKU
(pe3kas geBanbBaLMsl HALMOHANbHOW BanioTbl, KPU3NC pbiHKa roCyAapCTBEHHbIX AOMNTOBbIX
06s13aTenbCTB, GAHKOBCKUIA KPU3WC, BamnkOTHbIN KpU3uc 1 ap.). K cucteMHbIM puckam
OTHOCSITCS TaKKe PUCKN BO3HUKHOBEHWSI OBCTOATENBCTB HENPEOAONUMON CUMbI.

Takke CyLecTBYIOT U (PMHAHCOBbIE PUCKU, KOTOPbIE NPEACTaBNAT COOOM PUCKN
peanbHoro yuepba v ynyLweHHOW BbIroAbl, BO3HMKaIOLLME Npu oCyLLeCcTBNeHUN PUHAHCOBbIX
onepauui B CBA3M C BO3MOXHbIM HEGNAronpusiTHbIM BIIMSIHUEM Ha HUX psiga PbIHOYHbIX
hakTopoB. BeposiTHOCTb BO3HUKHOBEHNSA (OMHAHCOBBLIX PUCKOB OObIYHO BbILLE, YEM
cUCTeMHbIX. BbigenstoT cnegytowme Buabl PUHAHCOBBIX PUCKOB:

BantoTHbIn puck. Ecnn BantoTa, B KOTOPOKM OCYLLECTBIISAIOTCS OCHOBHLIE pPacxodbl, U
BantoTa MHBECTMPOBAHUA He COBNAaaatoT, MoKynaTenbHas CnocobHOCTb ByaeT MEHATLCS B
3aBUCMMOCTM OT U3MEHEHMS BaNIOTHbBIX KypPCOB.

MpoueHTHbIN pUck. MameHeHne cTaBkn peuHaHCUPOBaHUS MOXET OKa3aTb
HebnaronpmMaTHOE BO34ENCTBME HA KYPCOBYIO CTOMMOCTb 06nuraumin ¢ puKCMpoBaHHbLIM
A0X0O0M, @ KOCBEHHO — U Ha LieHbl akLui.

Puck nukBngHOCTU — pUCK PMHAHCOBBLIX MNOTEPb NpU Npogake oMHAHCOBLIX
WHCTPYMEHTOB, CBA3aHHbIX C TPYAHOCTBIO peann3oBaTb UX NO NpPUeMIEMON LeHe,
Hanpumep, Npy BbICTPOM BbIBOAE CPEACTB C (PMHAHCOBOIO pbiHKa (NMKBMAAUMM nopTdens).

LleHOBOVI PUCK — PUCK HEOXKXNOAAHHOIO NSAMEHEHUA LIEH C*)I/IHaHCOBbIe MHCTPYMEHTHI,
KOTOpPOE MOXET NpmMBeCTu K nageHnto CTOMMOCTU I'IOpTCbeJ'IFI n, Kak cneacrtene, CHMXeHUo
OOXOOHOCTU Ui ake NnpAmMbIM y6bITKaM. McnonHeHne nopy4yeHnd Ha coBepLueHune caernkn
Ha CbI/IHaHCOBOM pbIHKE HE BCerga BO3MOXXHO Ha YKa3aHHbIX B HEM YCITOBUAX B CUIY
ANHaAMNYHOIo NSMeHeHUA nNnapamMeTpoB TakKnX CAErioK B TOProBbiX CUCTEMAX, B NEPBYHO
ovyepenb B CBA3N C UISBMEHYNBOCTbLIO LIEH.

Puck 6aHKpOoTCTBa SMUTEHTA — PUCK, CBSA3AHHbLIVW C BO3MOXHOCTbLIO HACTYNNEeHNs
HennaTexecnocobHOCTU SMUTEHTa LeHHOW Bymarn, 4To NpUBEAET K Pe3KOMY NageHuIo LeHbl
(BNNOTb 4O NOMHOW NOTEPU NIMKBUOHOCTUN) Ha TaKyto LieHHYIo Bymary (B cnydae C akumsamu)
NN HEBO3MOXHOCTbLIO NOracuTb ee (B criydae ¢ 4ONroBbIMU LeHHbIMU Bymaramum).

Prck HenpaBoMepHbIX AeACTBUIA B OTHOLLEHUN MMYLLIEeCTBa MHBECTOpa U
OXpaHsieMbIX 3aKOHOM MpaB MHBECTOPA CO CTOPOHbI TPETbUX NNLL, BKIOYAA AIMUTEHTA,
permcTpartopa, UHbIX NUL, COCTaBASIOLLMX MHPPACTPYKTYPY PMHAHCOBOIO PbiHKA.



TexHNYecKknn pUCK — PUCK, CBA3AHHbIN C BO3MOXHOCTbIO BO3HUKHOBEHUS NOTEPb
BCNeACTBME HEKAYECTBEHHOTO UM HedoBpPOCOBECTHOMO UCMONHEHNST 06A3aTeNbCTB
y4yacTHMKamu oMHaAHCOBOTO pblHKA, OCYLLECTBNAOLNMM PacHeThI.
cryptoinvestmentscompany.com npuHMMaeT Bce Mepbl And Toro 4tobbl orpaantb KnneHta
OT AaHHOro pucka. Tem He MeHee, KnneHT caMOoCTOATESNbHO HeCeT BCe BO3MOXHbIE
HebnaronpuaTHbIE NOCNEACTBUS CAENKN, KOTOpPble MOTYT NPOSIBNATLCS B 3a4epXKKax
nepeperncTpaumm npae Ha LeHHble Bymaru, 3agepkax B onnare, oTka3e KoHTpareHTa
NCMONHATbL YyCrnoBus caenkn 6e3 4onycTumMon yCroBmMaMm 4OroBopa NpUYmHbI, a Takke
WUHBIMU NPUYNHAMU.

Mpwu HanpaBneHun KnneHToM nopy4veHui (3aaBoK) B cryptoinvestmentscompany.com
CYLLLECTBYET PUCK HE NMPUHATUSA K UCMOSTHEHMIO MOPYYEHUIN (3aS1BOK) UM PUCK HEUCTIONHEHNS
nopyveHnin (3asiBOK) BCreACTBME HEBO3MOXHOCTM PErMCTpaLumn UM orpaHnyeHns
OpraHmM3aTtopom TOProBfu permcTpauunmn 3asBoK KNMeHToB cryptoinvestmentscompany.com B
CBA3M C AEVCTBUAMU TPETbUX NUL, MO BbICTaBNEHMIO 3aSBOK B TOPrOBYIO CUCTEMY, B TOM
yncne, AENCTBUAMU KNMEHTOB cryptoinvestmentscompany.com.

Mpwn onepauusix ¢ PUHAHCOBLIMU MHCTPYMEHTAMM MOXET BO3HUKHYTb
HeobxoaMMOCTb NPOU3BECTUN U3MEHEHME CTPYKTYPbl NOPTAENS NyTemM NpoAaXun OHUX
aKTUBOB ¥ NpMobpeTeHns Apyrux, Ans Yero TpebyeTcs peann3oBaTb MMEOLLMECs akTUBbI U
BbICBOOOANTL AeHEXHble cpeacTBa. B MHTepBane ¢ MOMeHTa BbICBOOOXAEHWUSI CPeACTB U 40
MOMeHTa NpUoBGpeTEHNsI HOBbLIX aKTUBOB KIMEHT MOXET NMOHECTM onpeaeneHHbie notepu
npubbINM UNK faxe npsimble yobITKM BCNeacTBrMe HebnaronpusTHOrO M3MEHEHUs LiEHbI
(hMHAHCOBOro MHCTPYMEHTA, CTaBKN pednHaAHCMPOBaHUS, Kypca BanoTbl U T. [.

CyliectByeT puck BO3HMKHOBEHUSI KOHDSIMKTA NHTEPECOB B AEATENbHOCTU
NpodeCcCcMOoHanbHOro y4acTHMKA pbiHKA LEHHbIX Bymar, KOHNUKTa MHTEepeCcoB
NpodeCccMoHanbHOro y4acTHMKA pblHKA LEeHHbIX ByMar 1 ero KnmeHTa, KoHpnmnkTa
WHTEpPECOB pa3HbIX KNWEHTOB, KOHMINKTA MHTEPECOB NPU COBMELLIEHNN BUOOB
npodeccrnoHanbHoM AesATENbHOCTU Ha PbIHKE LIEHHbLIX Oymar.
cryptoinvestmentscompany.com paspaboTano u npUMeHsieT B CBOEN AEATENbHOCTU
npouenypbl U Mepbl, HaNpaBneHHbIE Ha BbIBIIEHME KOH(NUKTa MHTEPECOB, a Takke Ha
npegoTepaLlleHme ero NnocneacTaum.

C yyeToM BblleckazaHHOro KnneHTty criegyeT BHUMaTeNlbHO pacCMOTPETb BONPOC O
TOM, SIBMNSIOTCA N onepauun Ha PUHAHCOBOM PbIHKE Y BO3MOXHbIE YObITKM A0NYCTUMbIMM
Ansa KnveHTa B cBeTe ero hvHaHCOBbIX BO3MOXHOCTEN.

Bce BblleckazaHHOe He NMEET Lienblo BbIHYAUTL KnueHTa oTkasaTbCcsa OT onepaumi
Ha (PMHAHCOBOM pPbIHKE, a N Lb NPU3BaHO NOMOYb KrMeHTY NOHSATb PUCKM, CBA3AHHbIE C
OCYyLLECTBNEHNEM YKa3aHHbIX onepauni, onpeaeniTb X NpMeMnemMocTb, OLEHUTbL CBOU
b1HaHCOBbIE Lienn 1 BO3MOXHOCTU 1 OTBETCTBEHHO MOAOWTU K peLleHMIo Bonpoca o Bbibope
COOTBETCTBYIOLLEN MHBECTULMOHHOWN CTpaTerMu, a Takke nporpaMmmMHoro obecnevyeHuns ans
OCyLLEeCTBNEHUA onepaunin Ha pMHaAHCOBOM PbIHKE.

Mpocum KnuneHta Ao 3aknioveHnst Orosopa 03HaKOMUTLCS C NOAPOOHBIM ONUCaHMEM
PUCKOB, OBLLUUM XapakTepPOM N NCTOYHMKAMN KOHAIMKTA UHTEPECOB B YBEAOMITEHUM O
pUCKax, CBSAA3aHHbIX C OCYLLIECTBIIEHMEM OMNepaUnii Ha pbiHKE LIEHHbIX OyMmar, a Takke ¢



,D,eKJ'IapaLI,VIFlMI/I O pUCKax, CBA3aHHbLIX C ano6peTeHV|eM MHOCTPaHHbIX LUEHHbIX 6ymar, C
3akrnr4veHnem caenok ¢ npon3sogHbIMU (*)VIHaHCOBbIMVI MHCTPYMEHTaMMU, ©asncHbIM

adKTUBOM KOTOPbIX ABMAKTCA LieHHble 6ymarm MHOCTPAaHHbLIX AMUTEHTOB UIMN NHOEKCHI,
paccynTaHHble Mo TakKUM LEeHHbIM 6ymaraM.



